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2% Hours \ ,t_:.“'\ Q Marks: 75
AN > -
Note: L e ) N
* All questions are compulsory,~ e X~ N Ay .
* Eachquestion carries 15 matks. 7 oS A C
* Figures to the right lnde\lE‘!tC full maks \\‘ ) ,\;-\ Q)
* Use simple calculator. S N D <
®  Working should form part of answer :17 ,_V\QV \ .c
~ \.“ N AN Y ~
= Q - Q » o
Q.1 A) Rewrite the sentences altcr sclccl;\g correct altern:mvc- (Any ewht) (tlS)
~.~ —_— -
1. AGilt Fund isa specml type of fund that i 1nve,$ts Y o~ h“}
- \\
a. .in very hxgh,quahty eqnﬁy only \—» O - 3
b.~in mslrumenls issued by compqmes with a sound track: Lécord s S
\t—:~ in shon term securmes _\‘ o~ » ) ;-T -
. d. in government securities only’ KA A 2 A~
2.-The NAY: of mutual fund .“\". o e & o
k. a. s always constant - T < R
XSS b-~'keeps going up at a steady rate ) e o N .
~ ~c. fluctuatés with markcl price movements - N N »
“d. cannolgodowndtall  AF -l:‘ ) s Ly
3.,:':Total numbcr of Intelnat:onal Fnancxal chortmg Standards (IF RS) -
- a. 41 -~ i RS ) ~
b 15 N Ny ;o’ _\3 K
o33 PR
~do19 - o A
4, ;‘-IFRS ~ deal> with Rcvcnue ﬁom Contracts with Cgstomers el
v, i - ~ S T
c. 10 '
d 15

.5;'7"M Ltd. acquired 2000 equity shares of Yes-Ltd. on cum-right basis at ¥ 75 per share.
Subsequently, Yes Ltd. made a right issue of 1:1 at 2 60 per share, which were
subseribed for by M Ltd. Total cost ofmwslmcnt at'the year-end will be

. 12,70,000

b ¥ 1,50,000
c. 1,20,000
d.- 22,00,000
6. Long ferm investments are carried at N
a. Fair Valye
b. Cosl Price
¢. Costor Marlet whichever is less
d." Cost or Market whichever is high
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7. A co-operative housing society lm”s\lS mcmB"&s All payments in”;éxcess qf-!.‘fhe
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following limits shall be made by heans of Cto<sed A/c Payee Cheqhe

Q 1B) Statc whether\ihe gwen statements f[re TRUE\QF F ALSE‘\(Any swen)

2* AMC dlrcctors are ﬂppomted vshlh the perm ssnon of trustecs TS
L 3 IFRS 4 deals with-Insurance' C’ontracts _‘\\ ‘ >
4. TFRS | was issued in June 2003.

\

A fund lhat charg=s a load is better than no- Ioad fund

-
~ N

5, 'Imerest Is- always calculated on m'ifrket value of the security

6 When ll)e nghtb are sold (wnthqut subscnbmg) sale ploceed> are credited to the profit

8. A LO—Opt:[..lUVL housing socnly does not prepme Trading and Profit & Loss A/c.

,,1:9'. The main purpose_of the Elecificity Act 2003 is to make electricity companies self-

&loss ale. O

7. Co -operative. bocmty isa u.orporale body dlsuncl from its members.

sustainable.

10. Ex-Interest price less Accrued Interest = Cost of the Investment,

-ty
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a. T1500 LY A Y
b. %3000 ,;?i‘ 2 2
c. 24500 o ,«-‘ :~~\'
d. 25000 Yl
8. Every society denvmg profits shall transfer\ % of the proﬁt to the Reserve
Fund. N e X . »
a. 10 ‘f.“\ :\\: N ) -
b 25 e A ‘ <
. 15 = & Q3 @ Q
d 5, o N "‘.I‘ » o~ N
9. Grant recelved under APDRP ot‘Mmlstryo?"Power 15 accounted for
a. hs a habxl:\ty e Q‘ - e
b, asa re,serVe % A_{-' ,,;:\' ,_-;:" f,;'\*‘
‘b‘f'- c. asa cnpltal rese@e B 4 :‘ \,\
o d. asteduction i in cost of ﬁxcé’ assets \.-,';\' /-:.‘ ~
10 Balanc&of accrusd mleresl on securll'y dqposn from electnelty eor‘x\s'umers
o a<is written Sff Q g D 7
< b, s showh-as curreu}Jnabtlnty N ,;_i% :_
. s sh@n as non-c\xrrem hab:ﬁy o = S
~ d s shown as curfent assel_s- :-\ ‘Q““‘ ,\
5 ~ N .
<O D Nip i QY a2
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During 2022-23, 1,00,000, 14% Preference Sh
of proceeds of fresh issue o
Adjustments: -
I, Transfer to Contingenc

2. Loss on'Conlingency Reserve Investment: 20,000

3. Make.a Provision'for debts considereg-doubtful of 3 20,28,000,

You are required t¢ prepare for the above period general balance sheet as on 31*

as ﬁer'Schcdu,le_"lll of the Qo‘[npanies Act, 2013,

« e = (

OR
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y Reserve X 3,40,000 and to General Reserve 2 4,00,000

D4C431

ares were redeemed at a premium of 10% out
{ Equity Shares of necessary amounts at a premium of 10%.

March, 2023
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Q.2 A) The Trial Balance of Adani Electqicj@upply Ltd> for the ‘ye':a'r ended }‘1"?1 March, 2023
is as below: ‘»‘j T e » s
& .0 N _5
Particulars A 5o | Dr.R('000) | -Cr. T (‘000) N
Share Capital: S A S T = ;‘: ’
Equity Shares of T 10 each " e .l 2 300,000 \“,
14% Preference Shares of 3 100 cach .+ RN Y 30,000 7 R
Patents and Trademark -~ e N\ 5,008 | x R o
15% Debentures ~ X - ~ JP 49400 o
16% Term Loan - o o - - 30,600 |
Land (additions during the year,050) < I 24,900 Q Rée
Building (additions during the-year 5,080)- R 70,268 | .~ e
Plant and Machinery | S A 14,116 | = e
Mains n D ke Q9,048 Wi g
Meters o~ - o 6,300 ~ N
Electrical Instruments N S R 3,060 > A
Office-Furniture - A" ~ P 4900 |~ A @
Capital Reserve. g - K RS > 8,040 T
Contingency Reserves . 5 N W g 24,060 e
+ General Reserve % ~ A X . 22,000 | T
| Transformers ~ — @ e 32,880 - .
Opening Balance-of Profit and Loss Account @ < a0 700"
Profit for the year 2022-23-subject to:adjustments. e » 10,000
Stock in Hand A5 o 7 -5 24,100 5
|"Sundry Debtors ™ Wy Q) o) 12,492 QO
Contingg¢ncy Reserye Investmeénts: - & - N
- ~'SBI Bonds — 2030 S R 20,020 | .~
Other Investments A ~ ~ 4,000 [
Cash and Bank T - 6,508
'Public Lamps > IS 6,080 |
- Depreciation Fund- L ) S 51,632
Sundry Creditors - e A 13,048
Proposed Dividend - < ™ 24,200
- 1 » - 3,43,680 3,43,680
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Q.2 B) From the following Receipts and Paymcnt Accmult for, the year eugmg 31-3 2023

[

prepare final accounts in the prescribed format as per appllcablefegal prov:§10ns ‘715)
SANKRALP CHSLTD. - & o>
Recelpls and L’ayments A‘ctount _ :\ .
Payments AN T - Recelpts N 3
To Property Taxes 6,51,334 | By Opening o - ~Nil
To Water Charges ~ 5,051 | By Collectiofr from members 61,79,560
To Electricity Charges " 6,310-| By Interest — Savings Bank | <> 4,819
To Insurance Charges 5,629 | By Tata'Sky Rent .~ b 25,000
To Repairs and Maintenance .~ 19,501 = N ) =
To Salaries <) e 42,000 g Q i)
To Postage L ) 3,908 | v o
To Conveyance . N 222 ¢ e
To Subscription to the Ed\u‘catlon 15 3 )
Fund < ol
To Security ~ X1 1,18001 R ~ .
To Land and Building 20 | 53,00,000] .~ N il A
To Cash cn Hand-¢/d o ~ 2,542 |~ ool a :
To.Cash ia Banké‘ od  ~ 54,866 ad -
e I 62,09,379.' ™ e 162,09,379
I'urther ml'ormatlon N N = (Y B e ‘
%7 a)  Details of collectlon frommembers; S e o T
~* 1. -Property Taxcs and Expenscs o 678,110
A i, 'E:tabhshmcnt Expenses £ i ‘e ~ 2 1,66,000 ~—‘
i\ i Encrance fees ;;‘ el Ve ,CI 3 000‘,‘
v Transfer Fund ™ 0 R3 . o~ gOO
45 v, Sicking Fund” S 2 R A< 6,000
> vi. ~Repairs Fund : i ~ ) 25,000
el vii.~~ Cost of Building ~ . “ 53,00,000
" viii. Subscrlpnon 25 Shares of? iO each .~ = 1,250
N 5 = 61,79,560
= b) Authorized Capltal nooqjhares 02750 each S
2 c) '-Dutstandmg ElectncntyExpenses A = 3,400
Q. 3 A) Mr. Su;a[ holds, ’1 000 — lO%bcbcntu:\eS of X IOO*each in MT Ltd. as on 1 April,
2022 atacostof 1, ZQ 000 lntercst is payablé half yeax‘ly on 30" September and 31* March
pe every yedr. ' S N (15)
Q)k Transactions for the year are as Tollows:.. . ‘
. Date -~ ~ Particulars = Number of Rate (?)
R <) g ) Debentures
0 01-07-2022 Purchased . 500 1GZ Cum Interest
N 30-09-2022 Purchased .~ 500 97 Ex Interest
Y 01-01-2023 ., . Sold 700 110 Cum Interest
R 31-01-2023 Sold . © 300 98 EX Interest
w ~.01-03-2023 ~+ Purchased 200 1CS Cum Interest
Tlie books of:accounts dre closed on'31* March every year.
~> 52767
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Prepare Investment in 10% Debenture Account in the books of Sujal for the yéar ended 313

2023. Market value of the above investmeat on 31“_Mh'rch, 2023.Was 2 l,3g;000. NV

N o
< OR:- N -T" .
Q.3 B) Mr. Alok entered into followmg transachous of quuty Shauc> of X 10_€ach of Alka-
Ltd. e ~" ‘—«' — as)
Date : Nu-of Shares” o Details
1-4-2022 A 3,000, ' 269,000°Cost (Opening) | .~
15-5-2022 ~ > 1,000 | Purcha¥e @ ¥ 24 per share - |-
1572022 ~ 5000 -~ | Bonus shares feccived —
15-12-20227" < 1,500 - [ ~Sale @ Z:22 per shar¢ "
1-3-2023 oo 1,000 s> |- Sale @‘{ 24 per share

Additional Information:

-

1. On ¥ Se,plember 202?. dmdendC @ T3 per share WES\ICCGIVE(I for lhe year, ended 31 3«"

2022. . 9 NS . 4 —=

~

2. On 10“’ Novembcr 2022 lhe\compan\"madc a nght issue of qu.llly shares in the ratm of
one‘share for evcry five sharcs held on paymentof 120 pensharc <

M2 Alok subscnbed for,50% of thepshares and@old remammg on blS nghL @3 3,‘ per sharer_x‘

Ybu are rcquued to prepare mvestm?:nt in Equity Shares A/c in the books of Mr.-Alok for the’

year endqd 31-03- 7023 (Round oﬂ' ﬁgues (o the ncarest rupee. ) \_‘.

— —

Q4 A) 'On 1-4- "022 XYZ Muhal F unchssued 40 Fak.h units ar? 10 per un:t Rclevant initial
cxpcnses 1nvoFTed were-3 24 lakhs. It mvestec’l the fund S0 ralaed in caplta] market
)n‘struments to build a _portfollo of: ?\3”0 lakh5r During the the month of". Aprll 2022+it disposed
~—off someof the mslmments costmg £ I“O-lakhs for X126 lakhs-and used tﬁe proceeds in

,j—-" purchagmg sccunl:c§ forX 1 12 lakhs. Fmd~manaoemnt experse~fbr the month of April 2022

was .16 lakhs.out of whi clr 10% was_in arrears:. In April 2022 the ﬁmg earned dividends
amountlng to. 34 lakhs aud it dlstrlblﬂec 80%; of the reahsed earnings. On 30-4-2022 the

market value of the portfoho was i 396 lakhs Ca1culale tl e closmg NAV per unit. (08)
Q4 B) From the fnllowmg bal@nccb as at 31“ March, 2023 prepale the Notes to Accounts
for Share Capna] Reserves and Surplus and Fixed Assets. e 07)
‘ Particulars - ok ¢ Particulars i
_Balance on1*" April 2022 - | Share cap:(al- Ordinary Shares 3,29,400
‘ - Equipment |- 90,000 | Management Expense 12,000
- -Machinery-. 3,60,000 | Depreéciation Fund 1,50,000
-, Mains \ ' 1,20,000 Nel_ “Revenue Ale as on 17,100
- ‘ 01704/2022
AExpendilurc during the year . “Profit for the current year 28,800
- Equipment .- " 3,000%| Interim Dividend 12,000
Machinery =~ ~| 3,000 | Debentures 1,20,000
“-Mains 30,600

The electricity ébmpanyhh’d the authorised share capital : 25,000 shares of 2 50 each
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Q.4 C) The investment portfolio of a lﬁﬁmal fund scheme inéfudes 10, 006 shares of Z Ltd.

and 8,000 shares of W Ltd. acquired on 31- 12-2022 The cosl 'of Z Ltd.*s shares is:3-40 while- -~

that of W Ltd.’s shares is ¥60. The:market valnés of these Shares at th&%nd of 202'2 23 were T
38 and 2 64 respectively. On 01 2072023, s)mrcs of bqth the compames wgre dlsposed~dff
realizing X 37 per Z Ltd."s shmcs and T 67 per W Ltd.'s share;. Show lmg\ortant accounlmg

\5-‘ S X631YDAC431X631YDAC431X631YDACAI1X631YDAC4 |

X

entries in the books of lhe funH for the accounlmg years 2022 23 and 2023-24 (15
Q.5 A) Explain Co-operatwc Housmg Society. nnd its main- Ob_]BClS of formatlon. ; (0§):‘-k
Q.5 B) Explain in deta]l IFRS |--First Time. Adopuon of [FRS. - ‘—“\’ (07)
& - . nd - "
\f & o~ OR Ve :
L = o o =
Q50 Wnte s}lorl noles on: (Any 3) = o _ - (15)-
i.  Net Asset VaIuE‘(NAV) O o -l < o :

ii.  Main purposeof The Elearlc:lv f\uf 2003 - S ' A

iii. Co operatlve Soc1ety N o~ i

v ~Ex- mteLst and Cum interest Qfxéb \:’ A A

Y Role of'ICAI in qpnvergence 0 '1ccounQng standal:ds in India ~- Q

R R ], ,-_ \-\— :_:\\ A_\. <
e Q % a § ¥
~ -—‘—/ = .\\ ) — ~ \.\‘- \—'-

<& e 3 : S g

- o : o < and = .
B _': ) 3 - \?
: = & - e~
-~ ; \\
N J

A \J S J
- - . e - ‘Ii
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