Program: F.Y.B.Com (FM) - CFP Semester: I Program Code: UGMS02

Course: Economics -1 Course Code:  NUFM103
Duration: 2 Hour Examination Pattern: NEP - Autonomous Max. Marks: 60
Instructions: Examination:
1. All questions are compulsory.
REGULAR

2. Figures to the right indicate full marks. |
3. Draw neat diagrams wherever necessary. '
4. CO (Course Outcome), KL (Knowledge Level).

| | Attempt any. TW(] of the following. [15] | CO’s | KL's
{a) | Fillin the hlnan with an appropriate answer from the alternatives | [07]
given.
I Which of the followi ing statements describes micro-economics? col
I' l’ | Sludymg the behavior b. | Studying the environment KLI1
nfthc individunl co2
“ Studymg the systemof | 4 | None of the above Co3
banking sector
I I S BN 4
[I || TI1= pr:mar_f focus of micro-economics is . co
| a, | Firm's pmf’t .| b, | Global economy
I | Legal environment d. | None of the above
| I IIT | Ifthe good is normal, then lhe demand curve is
| I N R — 1 —
. | , __Ir_[){:wnu ard slupmg b. | Upward sloping
| I c. | Per Fe-::tl}* elastic d. | Perfectly inelastic
I :_ Iv | Urm;ar},f E|HEIIB demand is ::qua] o _
| ] a. | EP= ' b. |EP>1
l | | e | EP < | d. | None of the above
[ V | The method uses time series data
I_ a. l Trend b. | End-use
' [ [ e _rb'arnp[c survey d. | Delphi | I
|.— SR S— — E— — — — 1] .
VI | Anisoquant curve shows
| VI |Anisoquanteurveshows . ~ | |
| | a. [ All alternative input b. | Al alternative product |
' ' combinations yielding combinations using given inputs | |

the same total product | optimally | i | |

|
I | |
:_ . TAII alternative pmduLl | df_fqume_a"h_mc : ‘
| | | combinations yielding |

| f the same prolit |

N
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In perfect competition at any given time, price for a commodity is

YII
[ ‘ ’ Same b. | Difference
‘I B ]_‘mmcd o d._ Nore of the above
i (b) | State w hether the lullu:iné ;n;c:n:nta are true or false. [08] | CO's K_L?
f | 1 Ecannmtcs is the science of choices, CO01 | KLI
| ‘ f i | D;n;;d and price are inversely related. co?
J 11 ] The elasticity of demand may differ on the same demand curve.
L v | When the demand for the product is perfectly elastic, the Elzsiu:lty is 0. cos
| | v _Pm—dl.ll-:ll;- m_l'ers o cr-tE;r;E t;l:lhties. CO4
| i___ | An |so-qun:1;|as a negative slope.
| |_1r'"l_|_ﬁ firm ne_eclmlh_cﬁf:r:d cns; in the short run.
I 1 mrmm &y;ac-wgn ;lme_m;u_pﬂly mnrg
- - -
N (c) LMatth the column. [07) | CO's | KL’s
| J 0 o cot | Kl
| .' Il_l_AR is horizontal line. | a. Monopoly o I co?
‘ [ | |:'-'_rie Tr_' | " b. Perfect competition _i cos
| I | .J iii. Demand c. Limited
‘ I | iv. Supply | d. Willingness tobuy | COo4
| | ﬁ Resources .[_:':. Direct relation
I ' vi. Marginal cost i f. Accounting cost o
: | II vii. Explicit cost T g. Additional cos! - .I
] J - - —
| (d) || Define the following terms, [08]) | CO's | KL's
:—'_l [ Demand. | Teot [kt
C | u [supply. ﬁ____ | Jcor K_i:—[__
| [- Il | Production. C03 | KL1
‘ IV | Uity CO3 | KL1
| -__ Vﬂ_' Oppnn_unit_j.rﬁt. - - - co2 KLl_
| VI | Price clasticity. €02 | KL1
:_ | VI | Monopoly. __ | cos KL{,
| VIII | Market, _ B ) CO4 | KLI
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Q-2 | Attempt any TWO of the following. (15 | co’s | KL's |

{a} ' Explain the features of micro-cconomic. CO1 | KL2

(b) | Discuss the determinants of demand. CO02 | KL2
| | (¢} | Explain the concept of [soquant. C03  KL2
i_ (d) | Describe the concept of market. CO4 | KL2
I_q 3_ Allcmplﬁnﬂl&'ﬂ of the fnllumng. [15] | CO’s | KL’s
| {n] | Explain t]w m’:purlance of mmm -CCOnomics. CO1 | KL3
‘_ | (b) | Discuss lhf: concept of price clast:mt}r of demand. C02 | KL3
- | [c] [ Discuss the law of variable prupor'mns - CO3 KL3

(d) Explam the features of pcrh.cl cnmp-t:mmn. _ CO4 | KL3
[ i . -
|&~v_l | Case Study/ Practical Question [15] | CO's | KL's

The total cost schedule of a firm is given below. From this derive the CcO3 KL4 |
total fixed cost and total variable cost schedules of the firm and from co4
| them derive the average fixed cost, average variable cost, average total
| cost and marginal cost schedules of the firm.
| ' Given Data Schedule
I| | Dutput N ‘ 2 3 | 4 5 |
[Umts} ‘ ‘
| CTC(¥) | 30 | 60 81 | 118 r_u_{
— L I — — =

"— N N E—

||Tc TFC  TVC | ATC [AFC [AVC [ MC

I - '[ | -

' Fill this table with the help of above information and explaih cach type
of a cost in detail.

XX
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