Program:  5.Y.B.Com (MS) Semester: III Program Code: UGMS02
Course: Introduction to Cost Accounting Course Code: NUMS303
Duration: 2 Hour  Examination Pattern:  NEP-Autonomous Max. Marks: 60
[nstructions: Examination:
1. All questions are compulsory.
2. Figures to the right indicate full marks. REGULAR [
3. Draw neat diagrams wherever necessary. I
4. CO (Course Outcome), KL (Knowledge Level).
!_Q. 1 | (a) | Fillin the blanks with an appropriate answer from the alternatives | [08] o’ | |
given.
- ' | | Prime Costis equal to: __ o .
. a. | Direct Material + b. | Direct Material + Factory | |
Direct Labour + | Overheads
_} Direct Expenses i | |
e Prime Cost + Office d. | Total Cost - Profit i |
| Expenses , |
I F:th:nr;,-r Cost is calculated as: I ‘ |
' | a. | Prime Cost+ Factory |:|. | Prime Cost + Selling ’ |

, | Overheads

Expenses

| | . IEDS[ of Sales + Profit _| d.

I}Ilu,l Material + Profit

111 | 1*.‘ll-"lm:h of the Tollowing is .H.II['E{'I cust" | |
| a. Factory rent b, | Direet wages | | Cot, |
| c.  Office salary . Selling expenses Eﬂi’ LI |
' v | What is the main objective of labour cost control? | €O '
v - T —— | Jcos| |
i [ To inerease labour b, | To reduce unnecessary labour '
| cost expenses | | |
| c. | To increase raw d. | To reduce sales | |
' mah.rml cost |
v Lahuur cost is mainly mcurrnl for: | |
| a. | Purchase of b. | Payment of wages and salarics ]
machinery
¢. | Purchase of raw d.  Payment of rent ' | |
| materials
vl | Overheads are costs that: o | | |
' | Can be directly b. | Cannot be directly identified - |
I identified with a with a specific product | ‘
| specific product
| c. | Include only dircct d. | Include only direct labour ] ‘ |
materials | . _ . |
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; ill ]_{)E- nmpurlant objective ul'merhud ll_ll:l'ﬂllll;l_ls to: F _—‘ﬁ—_ﬁ'
| —_— Sy i S R e e M [ .

a.  Distribute overheads 'IJ Increase total expenses

I
| | among cost centres

| . falrly
I_Rfciuc_e_producnon d. lmrcasn: labour tumm:r_ N
‘-’I[l Prnccss costing is mainly used in industries where: ]
| I‘mducls are b, moducun; is &t;n@s_ar_td
[ individually | products are uniform

l customised '

— - —_— — — —

|

| |

| |

e Only duct
‘ l c. nly one product is I Producuon is done only once

| pmdm:e.d
| (b) | State whclE Ec I’nllowmg stal_{'ml:_nls are true or false. - [07]
| 1 | Acost sheet s prepared to ascertain the total cost of production.
—1— sl P 4

I ' Fuclor} mcrheada. are included in the prime cost, |

I 1!] " Labour cost s classified i into direct labour and indirect labour. |

IV Wages p:ml to workers dlrculv involved in production are
Lcnu.r.zlly treated as direct labour cost.

- — —_— —— e o

v Factor}r rent is gcm.rulh treated as a prudumun mcrhead

—_— ———— S —— 4

_1,
VI | Office salaries are normally C]JbSIﬁL‘d as fnt.lur}' ovcrhcuds |

’ VIl IREai_h_}ss is an unavoidable !ms eapccted under normal

I —

L _J pmductmn Cﬂﬂdllﬂﬂj - -
| s
.1]_ Following details are furnished by BA Lid. of upmsu :ntu&xﬁduﬁtﬁ
vear ended 3 1st March, 2024 -
| Particulars ) e ]—__;E-mm—
| Direct Material S 340,000
| | Dp;mng ‘Smck nI Fmishcd Goodq (1,000 umt_s.]__ __" _—_-__Ef;,ESUﬂ
| Closing Stock of Finished Goods (2,000 units) 2
| D::prr:cnauon on I‘ME!::;ELH e b 96_0050_
Loss on Sale ofh[dchuur} B 17,500 | |
| Demonstration Expcm; N N _ ) ‘ —35,500
| Dircet E;pcnses i 1,60,000
L}'n:;:rﬂ] Manager's Salary i 380000 |
- Dividend Paid 7, 800 .
| IJm.:.l \‘.ai:r; - - "',5{] [}ﬂ[] ‘
Ad\ Ln154,r11cnt_ o - o 1 ES.-}D
I}LPTLCIJIE)H JComputurs - _ﬁﬂﬂﬂ 1
| ._Facmr}' Insurance - o . 54,000 . |

|

Co1,
Ccoz,
C03,

CO4

CO1
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-
Purchase of Machm Eery 1,90,000
| | DLprtcmtmn on Delw-.,r}' Van 1,14,000
. ‘ Office Mulnlumnce Lh.:lrgr.s 188, ﬂﬂﬂ'
| I'.u.,t-:rrv Rent I 50, ﬂﬂﬂ '
| Sales (19,000 Units) | 220 unu |
| ' ("]I::lsuu. i‘:lm,k of F ml'th:d Goods to be vilued at Cost of Production.
( | You are required to prepare Cost Sheet showing various elements of cost
| | bothin total and per unit and also find out Total Profit and Per Unit Profit. |
) ‘| - U'R
' (b) | ﬂlt following are the details as regards a worker who worked for Job no. | [15]
| 001 and 002
| | || Job no, }‘ Time Allowed Time Taken |
. [ R - |
I | ' 001 26 Hours 20 H-:rurs
|— A — - 1 I co2 | L3
| 002 J 30 Hours : 20 Hours
‘ “Ib normal basic rate of wages was 280 per day ﬂf_E hTJuTS and |1|=; a
| dearness allowance was 2 240 per weck of 48 hours.
Calculate the amount payable to him
‘ I. On Time Basis
2. On Halsey Plan Basis (Bonus at 50% of Time saved) and .
" 3. On Rowan Plan Basis
| | . - . _ — ' B
| Q.3 | (a) | In an engineering factory, the following particulars have been extracted for | [15] |
the year cnde 31-12-2025. |
| Pnrhculnrs - Production Depnrtlnenh Service ] '
Departments
| i S u |
| A ‘ B | C X Y
Direct [ 30000 | 45000 60000 15000 | 30000 ||
| | - Wages () CO3 | L3
Direct 15000 | 30000 30000 | 22500 22500
| ‘ | Materials -
@) e
| Staff | 1500 2250 2250 750 750
' Number '
| | | Llc-:lnclljr 6000 4500 3000 1500 | 1500 I
| (kwh) ‘ .' {'
| | Assel 60000 40000 | 30000 10000 10000
| "u".jll.u. (%)
I Llj._..ht Prints | 10 15 4 6 | 4
Area ' 150 250 | 50 50 50
(square |
meters) | | | [
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th mpcn':r:b for the period were as fulllnws

| e e ——

:
]
: | | , Pa_rt!cﬂrs J Z_ l Fart:culars 1 f_ |
| o Power 1100 Depmcluuun | 30000
| _l:ighunb - 200 R{:pa]rs | 6000
| Stores Ov :.rh;.ud | Sﬂﬂ | General ) | _ 12000
| | ] ‘ Overheads
| | Eu.lfarc 10 StalT | .:Uﬂﬂ chl and Taxce. } 550 i [

I

|

|

i Apportion the expenses of service dr.partmcnl Y nccordmg to direct wages
and those of service department X in the ratio 5:3:2 to the production

| | departments,

R r You i are n.qum:d to prepare an Dvurlu.ad Dlstnhulmn I::uxru'na.l'_','r
e N OR
{b)  M/s. XYZ and F-:::mpzmy manufuclure i chemma] whlch passes through | [15]
three processes. The following particulars gathered for the month of
Junum'y. 2025 :
| Particulars | Process | | Pm:m Il Process 111
| l Materlulh {hlm] | 400 T 208 168
| | MalLrlaIs Cost | 38,400 | 18,800 6,000
| | | (%) ) |—— o | i CO4
| Ik Wugcs @) N 7,680 7,600 2200 ||
|| | | Normal Loss (% 4% 5% | 5%
of input) |
S e S ]
| Secrap Sale | - 1 3 per litre | -
J 1| Value (2)
[ | Output 50% 40% -
| transferred  to
I_m::-:l process | |
| [Output 50% 60% 100%
|| transferred 1o
Warehouse !

Overheads are char;,-::d @ ::D% n!‘ Dlrcct Wages. You are required to
‘ prepare Process Accounts.

Q.4

() | The following particulars have been extracted from the books of M/s. S | [15]
| M'mul"ﬂctunng C ompan}f for the }rr::ar ended 31-03 2:]24

| ek .

| I l'._ P | Rs. cor
| ! Opening stock of Raw Materials 4,70,000
: .ICEnr;!gsu; of RawMaterials 5_.1:':},1}{]1}_

| I Raw Muiur];!x Purl;_huslr.' . S 2;]:3_0.9'0?
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:_ I :lr Factory Insurance o 06,000 [

| i /| Ruyu[}' on ;H_udu:im'. T iaﬂﬂ_

ll ' [ {Tu;agc I;'ur;ﬁ - . EE,DBG_:
| | {‘asl'; I“J_i::r:n;LAtl_m;.md - T _34,"3'[]‘3

: I || chmn to |:-].;_& _T‘vl_:r:hm-ery : ___ ] Eﬁ,—ﬂg|

| | l 1, Rates & Taxes (Factory) _ - 30,000

. | Rent, Rates & Taxes {{)fﬁ;;]_ | 1000
omecomome [
i | I Salesmen’s salaries and Commission ETU-D{]
e
i I_}Lprecmtmn on plant & machinery - 71,000

| i |_|E.pr||ii:fmu?fm DH'; Fu;n;n: T ;Clﬂﬂ

.! I ‘ Directors Slﬁ:l.l'lg_ Fees B ﬁrﬂ;ﬂ{i‘
[ rr——
: ‘ 'hL;ras and Wut_-:r_Chnrgcs {Office) - J_I;I};]
| M;ager § S&]ur;T o ] 1_2;1_[}{}{)

B ——

. Loose Tools Written Off | 16,000

I )

I| Out of 48 hours in a week, manager devotes 40 hours for factory amd 8 hours
( for office per week for the whole year.

The management has fixed the selling Price @ 110% of cost.

| Prepare detailed cost statement for the year ended 31-3-2024,

(S S - B —
| | {b) | Short Notes (answer any 3)
| _|hl. '_prcs l:?(}x-a:;u:td.s S
I_ lr__l. Iastﬂhﬂ:_l_ - ___ o __:
I 3 !Nﬂmaﬂ Loss and a\bnqmml Luss_ =
| 4. | Labour Turnover Ratio
| 5. i{mnf.‘-}:llus -
. . - S P — R
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