Program:  F.Y.B.Com (A&F)

Course: Cost Accounting -1

Duration: | Hour Examination Mailern:
Instructions:

. All questions are eompulsory.

Scmesler: l P'rogram Code: ll{u"uHH
Course Code: "Jlfa\FIﬁl
NEP-Autonomous Max. Marks: _!I'.I_
| Examination:
REGULAR .

2, Figures 1o the right indicate {ull marks
3. Draw necat disgrams wherever necessary.
4, CO(Course Outcome), KL (Knowledge Level),

Q.1 {a) Fillin the blanks with an appropriate answer from the alternatives

Cgiven.
I What is a Cost Sheet?

'

Overheads

| 05] | €O | KL |

|
L . : | | |
P a. | Stotement showing | b, | Balance Sheet |
cost of production and | | |
5::J|:5 4‘7 |
[ ; { |
: €. L:Lih Book d.  Journal | |
1 "i"t'hnl is the main purpose of rﬂuncihlllnn hetween Cost | | I
..-'l.cmunu and Finaneinl ;\crnunlz" | |
L ey i | |
. l’ o caleulate sales b Tn Fnd the reasons for |
‘ difference in profit or loss _ |
c. | Tocalculnie . | To prepare a balance sheet | '
[ tepreciation | [ | [
11 Prime Cost is equal to: | | '
| a. | Direct Muoterinl 4 b. | Dvrect Materiol — Factory I L Col, | L1
Direct Lubour + Direct Overheads o2, |
| | Expenses | Co3, | |
. —_—— — + - ] I
c. | Prime Cost+ Office d. | Total Cost - Profit | COd | |
‘ FExpenses - _ | | |
W anl:un Cost iy c'ﬂ:ulJlnl fns: | | |
a. | Prime Cost + Factory ‘ b. | Prime Cost + Selling Expenses ' | | |
[
|

| e, Costol Sales + Profit

V' Reconciliation is necessary when:

g. | Only linuncial
accounts are
| muintained
1 I ;
¢. | Both cost and financial

aecounts are
maintamed
independently

521307

I b, | Only cost accounts are

o d | Direct Material + P"El

maintained

d. | Mo aceounts are maintoined | :
|
‘ | ' .
| | |
[ |
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(b) State whether the following statements are fruc or false.

l | Faclory rent is o direct expense. |
Il | Interest paid is generally recorded m Financial Accounts but not in Col,
Cost Accounts [ 02,
— R S — 4
i J‘I..d-.:ms.-:mr:m expenses are included in ditect material cost ‘ €03, LI
I'I-’ Income from investmeats i generally included in Cost Accounts C4

| Vv ACost Shieet is prepared to determine the total cost and cost pes unit |
. of a product
.
| — — e —
0.2 [ | Attempt any D"JI:. of the fallowing.

| (a) | Following details are furnished by BA L1 of expenses incurted during
| the vear ended 315t March, 2024

|'
B j [10] CO's | KL's

| "I o Particulars Amount
: | Direct Material [ 3.40.000 | |
.:[‘_!_p,-_-ning SIME&EFII}?_.:HEE.}.FHWE (1000 umits) F 85,250 | |
| Closing Stock of Finished {‘ufuj.\ {;.,_'l]l".lﬂ inits) [ l l
| Depreciation on Plant and Machinery o 960m
. Loss on Sale l.'ll;;-"-'llthil!d:r}' [ 17,500 .
| Trade Fair Expenses ' 35500 I
| | .- I-]jrl:-::I E?n'.pn:'nscs ) - - ‘ 1,60,000 | |
| Gieneral Manager's !:l:iin:;f' - 3,860,000 ! Co3 L3
| Dividend Paud | 7.800
[' . Direct Eﬁ B o - | Z.M.EHF | |
Advertisement 1.85,250
| | - Depreciation on Compuiers 1.72.000 l |
| | Dmﬂ; :u}? Designing Expenses . 5_1..}[];_].
||I' ure hase uf Machinery _ o . I,*h:!,m_ﬂl | |
. Dcpn:cuimn on Delivery Van 1,14,000 |
| E}Iﬂuc "rl.lln.l.l::llll'l-l.l.‘( “harges I l.HH.lE I '
| [ Factory Rent - 1.50,000 | |
| Sules [W lIIHll mits) T 22,580,000 |

l Cfusmg Stock of Finished Goods to be vilued at Cost nf?mdumnn_ | I

| | You are required o prepare Cost Sheet showing various elements of cost |
| both in total and per unit and also find out Total Profit and Per Unit Profit. |

B S .
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) [ The following particulars have heen :ulm.l.'lﬂc!dr;‘i":"'n_zul A
Sona Manulsctuting Company for the year €f ]
s
Particulars _

| | Opening stock of Raw Materials | 470,000
|_IEIJcm'rsg stack of Raw Materials ] _5__0{]:(}[.!}_
||_Ilnw ]';m;ﬁ I’u_n:h.'u_c - e z_{}{ﬂ.-l)ﬂﬂ
| Il'mm_ng oflice :.almé-.n ] 915[3[10 ]
| R-u}'uhy l:n production —i _' jD_ﬂL’I‘.’-‘r_

] Curriage Inwards - _E.U_W_

| | Cash Distount Allowed - J —Jﬂ']
| Llhpalrs 1o ;hnt & Machinery | 1,006,000
Rent, Rates & Taxes (Facory) | 30000

| i-llcnt. Rates & Taxes (OfTice) 16,000 |

| i}_n?_cc {.‘m'.-t:.'nn: e o T 1 IU“II|
Salesmen’s saluries and Commussion _{ Etil]:l] |
. Productive wages H.ﬂﬂ.mﬂ_-i
| Depreciation on plant & machinery . 71,000
| ;m:inu_'o; an Office Furniture 6000

| Directors Fees 60,000

| Gas and "-'-;h:r Charges (Factory) 15,000
| Gas and Water Churges (OfTice) 3,000
Manager's Salany 1,220,000 JI

| {.'.m;[:nlalngucs Printing 20,000
| I_I.rmv:;.r: Tools ‘u'-'riltr.;n Off - _ —m
| | Trade-Falr Expenes —T 20,000 |

the hooks of

M/s

—————

Out of 48 hours in a week, manager devotes 40 hours for factory and 8 |

hours for ollice per week for the whole year,
The managemuent has fixed the selling Price @ 110% of cost.

Prepare detmled cost statement for the vear ended 31-3-2024.

|
B

CO3
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|
3 Attenpt any ONE of the following.

> [10] | Co's | KL's
| () i Fram the lollowing porticulars, prepare Reconciliniion  Stalemer |
Aseertain Costing ProfivfLoss, | |
1. Net Profit as per financial P & 1. Ade. 3 50,000 | '
| | . n[!l."l'li";'. Siock was overvilued l\}' Po2om an Cosl Accounts s | | |
campared o finaneinl accounts | cod | L3
Administrative overhends charged in Financial Books 2 20,000 but |

i and |

| | recovered in Cost 2 40,000,
4, Income Tax Provision 2 1,200 | |
| 5. Notional Salary of Proprietor in Cost € 20,000 I
| 6, Interest Receved 3 12,0000 |
7. Closing Stock as per finaneial boaks 216,200, Whereas in Cost | | ,
| books it was T 19,000 | ' I |
| OR | l ]
| (b) | From the following, prepare Reconcilintion Statement of Mfs. XYZ and | | | |
- Company as on 30-6-2024: i ' .
| 1) Net Profitas per Financial Accounts 2 40,340. | |
(2) Income Tax Provision made ¥ 30,000. |
(3) Materinls Purchases of 5,000 units were recorded in cost o standard |
I : : : Co4 | L3
| cost T 24 per unit whereas in Finance it wos recorded ol actual cost 2 22
per umnil. | |
| (4) Old Bad debts recovered T 20,500, |
' (5) Loss on sale of fumiture was ¥ 4,120, | |
B— Roal ks — I i
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