Program: T.Y.H.Cnm Semester: v Program Code: UGCOMOI

Course: r’tcmuntmg and rl:l'll.ﬂl."llll Management- V Course Code:  NUCMS502 B
Duration: _2 H-:mr__ Examination Pattern: NEP-Autonomous - External Max. Marks: 60
Instructions: [ _ : Ex;in-l;im:-lz_

1. Attempt Any Four questions out of Six. |

2. Figures to the right indicate full marks. | REGULAR

3. Draw neat diagrams wherever necessary.
4. €O (Course Outcome), KL (Knowledge Level).

Q.1 | Attempt the fnlIqu_g_ S [?..':] [E);s KL’s
I A e Jnint | Etnalnghall Snimmihll
I | (@) |_F]Il T_t]:ﬂ:]anliwiﬂ a_n_nppruprlnlc answer from the alternatives given. | [08] .
| | | ' Fictitious assets are to be transferred to ; co1, L1
. [ S . cor,
| | [ :apllu rcductmn J ] security premium CO3,
[ t———i-— S S — ——— e e
] ! c¢. | share capnal Jl_ d. capual reserve Co4
| I —|h iabilities due for payment within 12 mnnthq from the I-laIancc |
| | Sheet date are known as . '
| | | o ____ - |
| | | a. | cupital b. | current liabilities |
| _— I B
| | e [ con cunting-:nt I:abllmc*: Ld lnan
e e S I ]

m | Euyhacln. refersto
N :
a Refund nfBank Lnan | b. Reﬁ.md of Debentures

IR I R — R R I

e | Refund of l:.qml} d. Purchase of own debentures
| | share capital

S— —_—— — = -

v —'T?xalancc in Capital Reduction should be transferred to

——

[

| _

| | a. ! security prcmiurn | b. | shﬂrc capital

: | T e |Profit &Loss ‘ d. capnal reserve
! Account

:_T | Buy-back of shares must be aulhoriscd by
|

I a. | Special Resolution _!_h. i_ClrcIinary Resolution

— e — —— e —— e NS |

c. ] Board Resolution d. | Linanimous Resolution

| | only .| |

= S N = — L —

[

!

I V1 | Bonus shares received by an investor bcnerally
T 2 Tinere T o
|

|

I

I

a.  Increase the cost -::f ‘ b. | Reduce the cost per share
| investment ‘ ‘

¢, | Increase the purchase | d. | Create a liability |
| price
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{Q.z
|
|

®

_ _J"'l

VI [31"'% Receivable is shown undx:r ; |

———p——— - - +

| | toans snd sdvances | b. | current liabilities | |

— - I — — ———

| ©. | current assels I od. | conungcnt hahllmes [
I i - =

VI TDI‘I purchase of equity shares, the Equity Shares A/c is debited with | |

| —— S S

' a. | Face value | b | Net selling price |

N S

| e Market Value l_ d. _'..Cuﬂ of Purchase . |

—

i Caplml rcductmn is one varlciy of capital restructuring,

Lo Thl: shares must be cancelled and destroyed after buy back. | CO4

—— —
v Pre-acquisition dividend is entered in cost column of Investment [ |

Account, B -__‘__I_J |

I

f

L

: V | Public dcpc—sll is secured loan.
f

-

|

VI | Consolidation of shares result in profit for a company. ‘ |

"r"ll

e —— R T

|
|
|
|
|
|
I
|
]
1
|
|
|

_______________ IS N S—
| Balance Sheet of Sharma Ltd. as on 31 Mnrch 2023, _1 (15] | CO’s | KL‘

S [

Liabilities T | Assets L
Equity shares of Z 10each | 6,00,000 | Fixed Assets 18,0

|
[T

| | |
| 00,0

|

|

. Preference shares of ¥ _ ©2,00,000 | Long Term

| 100 each 'I | [nvesiments |

|

| I— | |

|| Security Premium 3,00,000 | Bank Balance 21,00,000 |
| |

1 GenLr.li Reserves 2,

__.l__ T — e
| | 1]
1 - al
| |

o
Profit & Loss Alc | 2,00,000
!

S— —

10,00,000 | | |

|r___ ______{____I [

|| 1,00,000 | 141,00,000 ||

- | I I |
Ku.pmj:, in view all the legal requirements ascertain maximum Number of

| equity shares that Sharma Ltd. can buy-back at 2 30 per share. Also pass |

| necessary journal entries,

_,_____
|
|
|
|

Debentures + ﬁ.ﬁ{]. 00 .|
1

Creditors
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State whether the following statements are true or false. | [“7| L

I | The cost and WDV of each class of fixed assets is to be disclosed | col, |
T PSP TSP | con,

IR ——— g § & N

Bﬁ}rback must be as per RBI gmdelmcs ‘ |

|
i I |

J



| On 1™ AE:] 2019, 200 6% Debentures of Rs. 100 each ufm- Lid. wcrc_i_[|5| T-CU':_KL?
held as investment by Mr, Tarun at a cost of Rs. 18,200, '
Rajesh Ltd. pays interest on 1" May and 1" November every vear, |
| The following other transactions were entered by him during the year ended | |
| 31 March, 2020 in regard to these Debentures. |

' Date | No. of Debentures | Transaction  Rate
a0 100 1 sale  |Rs. 98 cum-interest | o4 | 13
110419 0 100 | Purchase | Rs. 104 ex-interest
I_HE-IQT 200 II Purchase Rs.??cum-ir{ujst |
| _|.t1|2-2{1|_L 100 ' Sale Rs.97ex-interest

You are required to prepare investment in 6% Debentures in Rajesh Lid.
| account for the year ended 31* March, 2020 as it would appear in the books of
| Mr. Tarun (Apply AS 13).

 Complete the following Fixed Assets Schedule of Ram Mishra Ltd

[15] | CO's | KL's

[ Assess Groax Hlock Deprecition | NetBlock |
Dpening| Additions| Deductions| Closing | Openng| Addsions| Deductoas| Closing| Openmg | (osing
| [120d wo | - | - ? . . - T
| |Building | 6000 | - we [ 7 | o | 100 TIEE T 3400 \
| [
Plam & |
| — 22l 9 - 9
| | Machinery ' 2,00 T 1200 | 2800 1| e | 7
i
L |
| Farniture&| oo | s | 1w | 7 | mo | w |7 | Ccol1 | L3
Fittures |
Vebicls | 800D | 200 | - A - R '

| Total 49,000 | 3500 1000 (49504 | 16,150 | 4000 450 l‘?.'-'l.'lﬂ_. ') 19,800 l
T - T
|

| The Summarised Balanee sheet nl'..-\jm:r; Ltd. as on 3]"'_Mnrch, 2024 (15| | CO’s | KL's ‘
| appeared as follows:

Liabilities T
' 'Lﬂ, 10% Preference Shares of 2 100 cach fully paid | 2,00,000
| 60,000 Equity Shares of 2 10 each fully paid 6,00,000
| 9% Debentures N ~4,00,000
m;md on Above Debentures 44,000 co2z L3
Unsecured Long Term Loans T 2,60,000 ‘
Creditors ©1,96,000 |
Total 17,00,000
.
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]

Goodwill

Assels

| Land and Building
|h|’l.'m| and Mﬂ_ﬂlﬁlll{;;
Investments o
|Sltu_v:k o

I Hundr}.'- Debrors
| Bank

| ' Prulimmlr}' Exp.

|r' Profit and Loss A/c (Debit)

|' Total

— —_—

T
1.67,000

3,00,000

2,15,000

25,000

2,10,000 |

3,10,000

95,000

78,000

3,00,000

1 *:r,un.uﬁi

A scheme of reconstruction has been agreed upon and uppﬁwd by court,

| which is as follows:
|

| 1. Cost of Reconstruction paid 16,800,

| 2. Goodwill, Preliminary Expenses and Debit Balance of Profit and Loss

| Account is to be written off,

l appreciated by 20%.
| 4. T 33,000 should be provided for doubtful debt.

el

The value of Land and Building and Plant and Machinery should be |

5. Interest accrued on 9 % Debentures is settled fully by paying 50% of

| the amount.

6. 20% Stock is of poor selling line, which is sold at 40% of its book value.
| 7. 10% Preference Sharcholders have agreed to accept 12% Debentures of |
¥ 1,20.000, issued at par in full satisfaction of their claims.
| 8. Equity Shares are to be reduced to 2 3 each, fully paid.

9. Creditors are reduced by T 45,000,
You are required to prepare:

a) Capital Reduction Account in the book of Ajmera Lid.

b) Pass necessary journal entries in the book of Ajmera Lid.

| Short Notes { Attempt Any 3 out of 5)

a) Property, plant and equipment (Tangible Fixed Assets)

¢) | Buy-back of Shares and Its I]cﬂ_eﬁts

d) Investment Accounting — AS 13

b) [ Distinguish Between Internal and External Reconstruction

¢) Distinguish Between Interim Dividend and Final Dividend

|
XX -
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