Program: F.Y.B.Com Semester: I Program Code: UGCOMO1

Course:  Financial Accounting - I Course Code:  NUCMI106
Duration: 1 Hour  Examination Patiern: NEP-Autonomous - External Max. Marks: 30
Instructions: r - Examination: l
1. Altempt Any Two questions out of Three.
2. Figures to the right indicate full marks. ‘ REGULAR ‘
3. Draw neat diagrams wherever necessary. e
4. CO (Course Outcome), KL {Knowledge Level).
r_Q I ] Attempt the Tu[!uwmg - [15] | co's KL’s
i {a) | Fill in the blanks with an nppropriate answer from the alternatives [08] L1
|| | given.
i | | Th-:: f' nal result of a Manufactunng Account shows
| | a. | CostofProduction | b. | Gross profit from
B | manufacturing
| | ¢. | Net profit from |I d. | Book Value of factory
| | manufacturing
: I [1 | Drawings are deducted from
| a. | Sales b. | Capital
| T c. I’ur:hﬁscs d. | Return outward
_— I W——— — —
| | [I 1 | Il there is unucnalnw regarding collection of revenue, revenue co1, | L1
| , should be . Coz,
S P — - 1. 1. . kS
f | a. | Recognized b. | Ignored pcnnancntly C{]i
‘ | | immediately ‘
‘ *‘ c. f Postponed d. | Doubled
| Inventory includes .
—_— — —_— — —_—— |
| | a. | Raw materials | b. Wnrk-m-prugrcs:-, | |
| | I — —— —— — | . —
I | c. l"mu.h-:d goods | d. | Al of the above 4
| | v o Larr:agc. cutwards appcarmg in the Trial Balance are shown
| [ a. | on the debit side of b [on the debit side of Trading
| | ‘ Profit & Loss Account Account
|_ _| c. | onthe liahllilies side |' d. | on the Assets side of the |
| | ' of the Balance sheet | Balance Sheet
| [ vl —'_ﬂ.l. counting Standards are issued to make financial statements
| R
| a. | Allractive ls. I Uniform and reliable
_|_. — ' | ——— —— -
¢. | Complicated d. | Secrel
| | NN ol R |
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V11 | The inventory of a trading concern will include

| a. | Raw materials and : b. | Raw materials, Work-in-
Finished goods | | progress and Finished goods

T T |

d _} None of the above i

VIII Sulﬂrles and Wages appearing in Trial Balance are shown

'1-"
g
lﬂ
=
)
=
]
=]
=]
.
B

!
| a. | on the debit side of Th. 1| on the Liahilities side of the i|
l Trading Account | Balance Sheet [

S S i it fasi -
I,
|
|
|

d. rtm the debit side of Profit &
| Loss Account

c. t}n the debit side of
| Manul’actunng

| ! Account |
il — - — ||

i i.'l:ﬂl—lr State whether the ['ultuwmg slalements are (rue or false. [[.'!'F]

: I l_hb 9 does not deal with insurance contracts coL | LI

| m | Gross Profit + Other lnr.'urm. - Expcnscs = Net Profit. ggi’

| I ' Balance Sheet is a statement and not an account, CCH‘

|

|

j Expenses due but not paid appear as a Imhlht}' in Balunct Sheet.

V | Acerual is a fundamental accounting assumptmn

—.-—.I—.-——-—.-— —_—— e — e ——

VI f AS 9 deals with revenue arising from government subsidies.

—
!E

| L 'ﬂ] |AS2is upplmahic to mineral oil. |
B I s st S ._4‘

1
|

|

— | —— -

| Q.2 From the I‘allnwmg particulars, prepare stock | Indgi:r h_',r 'FIFO | [15] | CO’s KL‘S“
method and also find out cost of goods sold and value of clusing I] |

inventory in the Books of Mr Ram Gokhale || ‘
[

|
|
|
!
{
|
|
|
|
|
|
|
|
1
|
[
|
|
|

|

|

|

| (BT i i) |

O L N T S U | |

|| 103012025 | Purchases 24,000 3.80

| [oreraos [sde | 200 | 4: | |

| (i [Fachees | oW | 390 coz | 13 ‘

| s sie I I I R

.' ‘ f'ﬁ'ﬁi -2025 !Furz:hmfs_ __”_| a0 | 405 |

|| [oramssdes [ 2000|440 | |

I ! : 27-01-2025 | Purchases : 37,000 B iﬂ __.rl |

| [31002025 [ Sales 31,200 55| |
I S S BN R S
f E—
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|E'rl}m the I'n!luwmg “Trail balance of Mr, Mah Mahesh, prepare
II Manulacturing account, trading account, profit and loss account H

for the year ended 315! March, 2026 and Balance Sheet as on |
[ that date:

|
! Trial Balance of Mr, Mahesh as on 315t March, 2026.
| |

| ~ Particulars _i__ﬁr_m cr.®

| Fh_*i?fih_iﬁa_ﬁ - |19umm [ {|
:|5'ﬂﬂ'—5 I — _'ﬁiﬂ_ﬂﬂ._l|
| Lﬂpcnmg stock - raw material ‘24000 0 |

| l_ﬂpcllrngstmk'— work in progress _._!T.DUT_-—T-__ N ‘
| |Dpcnmg':tuck I'nl-:hl:d guuds 20000 ‘ _j
| !Facluryren! .  gooo0 _-|
‘ rFﬂ:lnr}rpﬂwcrnEd fuel _'I_IQ.D_DG_ _uj'_'_ j|
I Eifﬁ::c_xpchgcs_ - _I sse00 [ “:
| Purchase of aw mateial L |
| [Coshatbank 20000 _”
[ |ﬁ;:h~::?tisf:munl_mptnsc; - _IS,{ﬁE} o | - {
B .
| .Esumfr}'(?““dimm_. IR '_ - EIE'I]_ I
|| Provision for bad debis | 2,000 |
[ I Sundry Debtors |53 000 _[ _____ [
I [ Ts0000
‘ | TOTAL ) 598,000 Lsys,uuu

| - | T I —
|

Following further information is provided to you:
1. Closing stock as on 315! March, 2026:
Raw material ¥21,000, work - in - progress 28,000, finished
eoods 322,000, '
2. Depreciate machinery @ 5% p.a |
3. During the year, finished goods costing 210,000 were
withdrawn by the proprictor for personal use, which were not |
| recorded in the books.
Loa Provide reserve for doubtful debts @ 5% on Sundry deblors. _|

L B I

TR T
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